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More than 20 years of Harmonization of Public Sector Accounting
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GFSM Update Fit with IPSASB Strategy
Agenda Item 5 

Strengthening Public Financial Management and sustainable development
globally through increasing adoption and implementation of accrual IPSAS 
and International Public Sector Sustainability Reporting Standards.

• Addressing Constituents’ Needs

• Collaborating Internationally

• Clarifying Principles

• Raising Awareness

• Building Alliances

• Supporting Jurisdictional, Regional &
International Initiatives

Advocating
Benefits of
Financial &

Sustainability
Reporting 
Information

Promoting 
Adoption & 

Implementation

Public Sector
Sustainability

Reporting

Public Sector 
Financial
Reporting

STRENGTHENING
PFM &

SUSTAINABLE
DEVELOPMENT

DELIVERING GLOBAL STANDARDS

INSPIRING ADOPTION AND IMPLEMENTATION
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Project Timing Critical: Supporting Global Shift from 
Cash to Accrual
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• Objective—"To strengthen the linkages between IPSAS Standards and GFSM 2014” 

• Scope:
– Final pronouncement:

• Additional non-authoritative guidance for IPSAS 22
• Non-authoritative GFS comparison tables in IPSAS 1–IPSAS 41

– Review of the IPSASB’s Policy Paper, Process for Considering GFS Reporting Guidelines during 
Development of IPSAS

– Refinement of the existing IPSAS-ISS Alignment Dashboard to provide an IPSAS Standards-GFSM 2014 
Alignment Dashboard 

• Final output—Final pronouncement: amendments to IPSAS 22 & Comparison with GFS tables in 
IPSAS 1–IPSAS 41

• Two significant key issues:
– Identification of IPSAS Standards-aligned options with GFSM 2014 
– Nature of guidance
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Analysis

Project Brief: Discussion of Issues



Recommendation

• Objective

• Scope

• Final output

• Two significant key issues
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Project Brief: Discussion of Issues
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The ‘International Public Sector Accounting Standards Board’, ‘International Public Sector Accounting
Standards’, ‘Recommended Practice Guidelines’, ‘International Federation of Accountants’, ‘IPSASB’,
‘IPSAS’, ‘RPG’, ‘IPSASB SRS’, ‘IFAC’, the IPSASB logo, and IFAC logo are trademarks of IFAC, or
registered trademarks and service marks of IFAC in the US and other countries.


