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Agenda Item 3

IFRIC Alignment — Narrow Scope Amendments

Sep Dec  Mar Apr  Jun Sep Dec
2023 2023 2024 2024 2024 2024 2024
Project Analysis & Exposure Period ED 89 Pronouncement
Initiation ED Approval 60 days Responses Approval
Review
Final
Pronouncement
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Agenda Item 3.2.1

Finalizing the [draft] Pronouncement

* Developing the [draft] Final Pronouncement: - Confirm that the drafting
— Incorporates Part 1-4 of Exposure Draft (ED 89); changes, as agreed in

— Reflects drafting changes agreed by the IPSASB; and September 2024 by the
IPSASB, have been

appropriately incorporated

— Includes editorial changes for consistency.

» Update on IASB’s Proposed Withdrawal of IFRIC 21,
Levies

— Issued an ED on November 12, 2024
— No change in proposals since last update to IPSASB

— IPSASB'’s decisions remain appropriate, and staff will
continue to monitor
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Agenda Item 3.2.2
Approving the Final Pronouncement

IPSASB Due Process for Amendments to IPSAS: Specific IFRIC Interpretations

é (Staff present revised content of exposed Standard )
e (Program & Technical Director advises whether Due Process followed effectively )
G (IPSASB confirms whether it is satisfied that Due Process has been followed eﬁective@

Q (IPSASB votes on approval of Amendments to IPSAS: Specific IFRIC Interpretations )

G (IPSASB considers whether vote on re-exposure is necessary ) No substantial changes




Agenda Item 3.2.2

Approving the Final Pronouncement

CF ) mnayss [ Recommendation

» Considered implementation periods: Sceanieiieciveldaicor
— IFRIC Interpretations: minimum 3 months January 1, 2026 for
— Improvements to IPSAS: January 1 in the year Amendments to IPSAS:
following publication Specific IFRIC

Interpretations

» Expected publication date: late January 2025
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Agenda Item 3.2.2
Approving the Final Pronouncement

IPSASB Due Process for Amendments to IPSAS: Specific IFRIC Interpretations

é (Staff present revised content of exposed Standard )
e (Program & Technical Director advises whether Due Process followed effectively )
G (IPSASB confirms whether it is satisfied that Due Process has been followed effective@
Q (IPSASB votes on approval of Amendments to IPSAS: Specific IFRIC Interpretations )
G (IPSASB considers whether vote on re-exposure is necessary )
G (IPSASB sets effective date for Amendments to IPSAS: Specific IFRIC Interpretations )
? (IPSASB issues Basis for Conclusions )
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Follow Us

Reqister & Subscribe for updates:
www.ipsasb.org

@ @IPSASB News

@International Public Sector
Accounting Standards Board (IPSASB)

The ‘International Public Sector Accounting Standards Board’, ‘International Public Sector Accounting
Standards’, ‘Recommended Practice Guidelines’, ‘International Federation of Accountants’, ‘IPSASB’,
‘IPSAS’, ‘RPG’, IPSASB SRS’, ‘IFAC’, the IPSASB logo, and IFAC logo are trademarks of IFAC, or
registered trademarks and service marks of IFAC in the US and other countries.
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