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 Location of guidance
 Objective, scope, and definitions
 Recognition and derecognition
 Measurement
 Display and disclosure
 Transition
• Instructed staff to further develop and 

restructure Application Guidance

• Review IG and 
IE by exception

• Approval of the 
Exposure Draft

• [Draft] IPSAS [X], 
Natural Resources

• At-A-Glance
• Introductory webcast

Agenda Item 9.2.1
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Background and Project Timeline

Natural Resources

• Discuss IG and IE outlines
• Report feedback from the 

CAG
• Review authoritative text 

and BC

Project 
Approval – 

CP Issuance
March 2020 – 

May 2022

ED 
Development 

March 2023 – 
March 2024

Finalization 
& Issuance

Q4 2024

IPSASB Decisions to Date:

Current 
Meeting
June 2024

Action Items:

September 
2024

Items to be Issued:Action Items:



• Considers common 
implementation challenges

• For issues which are 
widespread in the public 
sector

• Narrative, Q&A format

Agenda Item 9.2.2
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Outline for Implementation Guidance and Illustrative 
Examples

• Key accounting 
principles for the 
standard’s subject matter

Core Text
Application Guidance
• Explains how principles 

should be applied
Implementation Guidance

Illustrative Examples
• Illustrate principles with case 

facts and accounting
• Practical examples that are 

globally prevalent
• Meant to be simple

If principles require further 
explanation…

If authoritative text requires further 
explanation…

If a fact specific example would 
help further explain principles…

Authoritative Guidance Non-Authoritative Guidance

Authoritative Guidance vs Non-Authoritative Guidance



Agenda Item 9.2.2
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Outline for Implementation Guidance and Illustrative 
Examples
Topic Implementation Guidance Illustrative Examples
Scope  

Identification of Potential Natural Resources 

Control 

Subsoil Resources 

Unit of Account 

Conservation 

Conservation Expenditures 

Change in Primary Use 

Determination of Current Value 

Inability to Reliably Measure Current Value  

Impairment 

Grouping of Disclosures 

Transition 



• IG4 Subsoil Resources
– Unlikely to be considered resources, so unlikely to be recognized
– Accounting as inventory starts upon extraction, which is separate 

from the resource; no need to relocate/reproduce in IPSAS 12

• IG11 Impairment
– Signposts to IPSAS 21 & IPSAS 26; no need to relocate/reproduce

• IE1 and IE2 Scope
– Illustrate items which meet the definition of natural resources but fall 

within the scope of IPSAS 45
– Examples signpost to IPSAS 45; no need to relocate/reproduce

• IE3 Land that Cannot be Reliably Measured
– Typically considered PP&E so recommend relocating to IPSAS 45

Recommendation

• Develop IG and IE based on 
the topics proposed

• Keep the following in the ED: 
• IG4 on subsoil resources
• IG11 on impairment
• IE1 and IE2 on scope

• Relocate IE3 on land that 
cannot be reliably measured to 
IPSAS 45

Agenda Item 9.2.2
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Location of Cross-Cutting Guidance

Outline for Implementation Guidance and Illustrative 
Examples



• Revised core text, application guidance, and related basis for 
conclusions

– Changes based on decisions and instructions from March 2024

• Also added 4 Specific Matters for Comment:
– Scoping approach
– Rebuttable presumption to not depreciate in-scope natural resources
– Proposed exemption from certain disclosures for rare or endangered 

natural resources
– Transition

• Full text of the ED can be found in Agenda Item 9.3.1

Recommendation

• Incorporate the proposed 
revisions to [draft] IPSAS [X], 
Natural Resources

Agenda Item 9.2.3
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Analysis

Key Revisions to the Natural Resources ED



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us
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https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
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