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Overview of Project Finalization

Project 
approval
June 2016

Approval 
of ED 64
December 

2017

Approval 
of ED 75
December 

2020

Approval 
of RFI

December 
2020

 

Strategic 
Decision 

on Project 
Direction
March 2020 

Approval of 
IPSAS 43
December 

2021

Phase One Complete
(IFRS Alignment)

Approval 
of ED 84
December 

2022
 

Phase Two Last Steps
(Public Sector-Specific)

Approval 
of ED 88

March 2024
 

Approval of 
Concessionary Leases 

and Other 
Arrangements 

Conveying Rights over 
Assets

June 2024
 



Agenda Item 4.2.1 (pages 7–14 of PDF) and Agenda Item 4.3.1 (pages 48–53 of PDF)
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High-Level Review of Responses to ED 88 and Project Direction

Region

Function Language

Africa and 
the Middle 

East
36%

Asia
10%

Australasia and Oceania
11%

Europe
11%

Latin 
America 
and the 

Caribbean
32%

Accountancy Firm
11%
Audit Office

7%

Member or 
Regional Body

32%
Other
7%

Preparer
29%

Standard Setter / 
Standard Advisory 

Body
14%

Combination of English 
and Other Language

21%

English-
Speaking

25%

Non-
English 

Speaking
54%

28 Responses

• Overall support for ED 88 proposals, 
with miscellaneous issues raised.

IPSAS 47 
Authoritative Guidance

57%29%

14%

SMC 1

IPSAS 47 
Non-Authoritative Guidance

57%29%

14%

SMC 2

IPSAS 48
 Non-Authoritative Guidance

68%

21%
11%

SMC 3



• Appendix A.1 – Enhancements accepted by Staff

• Appendix A.2 – Enhancements not accepted by Staff

Recommendation

• Respondents’ suggested 
enhancements to ED 88 
proposals for Final 
Pronouncement:
• Include enhancements identified 

in Appendix A.1
• Not to include enhancements 

identified in Appendix A.2

Agenda Item 4.2.2 (pages 15–25 of PDF)
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Analysis

ED 88: IPSAS 47 Authoritative Guidance (SMC 1)



• Appendix A.1 – Enhancements accepted by Staff

• Appendix A.2 – Enhancements not accepted by Staff

Recommendation

• Respondents’ suggested 
enhancements to ED 88 
proposals for Final 
Pronouncement:
• Include enhancements identified 

in Appendix A.1
• Not to include enhancements 

identified in Appendix A.2

Agenda Item 4.2.3 (pages 26–30 of PDF)
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Analysis

ED 88: IPSAS 47 Non-Authoritative Guidance (SMC 2)



• Appendix A.1 – Enhancements accepted by Staff

• Appendix A.2 – Enhancements not accepted by Staff

Recommendation

• Respondents’ suggested 
enhancements to ED 88 
proposals for Final 
Pronouncement:
• Include enhancements identified 

in Appendix A.1
• Not to include enhancements 

identified in Appendix A.2

Agenda Item 4.2.4 (pages 31–33 of PDF)
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Analysis

ED 88: IPSAS 48 Non-Authoritative Guidance (SMC 3)



• Appendix A – Suggestions accepted and not accepted by Staff

Recommendation

• Respondents’ miscellaneous 
issues on ED 88 proposals for 
Final Pronouncement identified 
in Appendix A.

Agenda Item 4.2.5 (pages 34–40 of PDF)
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Analysis

ED 88: Miscellaneous Issues



• Title of Final Pronouncement
– Concessionary Leases and Other Arrangements Conveying Rights 

over Assets (Amendments to IPSAS 43, IPSAS 47, and IPSAS 48)

• Red Marked-up changes to:
– ED 84 to compare with the version presented to the IPSASB at the 

December 2023 meeting, except the effective date paragraph
– ED 88 proposed amendments to IPSAS 47 and IPSAS 48, except the 

effective date paragraph of IPSAS 47

• Basis for Conclusions – to be discussed at the July 2024 
Check-in meeting

Recommendation

• Title of Final Pronouncement:

Concessionary Leases and 
Other Arrangements Conveying 
Rights over Assets 
(Amendments to IPSAS 43, 
IPSAS 47, and IPSAS 48)

• Marked-up Changes to [draft] 
Final Pronouncement

Agenda Item 4.2.6 (pages 41–42 of PDF)
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Analysis

[draft] Final Pronouncement: Development



Agenda Item 4.2.7 (pages 43–47 of PDF)
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Approval of Concessionary Leases and Other Arrangements Conveying 
Rights over Assets (Amendments to IPSAS 43, IPSAS 47 and IPSAS 48)
IPSASB Due Process

A Staff present revised content of exposed Standard See Agenda Item 4.3.2

B Program & Technical Director advises whether Due Process followed effectively P&TD assertion

C IPSASB confirms whether it is satisfied that Due Process has been followed effectively Chair asks for confirmation

D IPSASB votes on approval of Concessionary Leases and Other Arrangements 
Conveying Rights over Assets (Amendments to IPSAS 43, IPSAS 47 and IPSAS 48)

Staff recommend approval

E IPSASB considers whether vote on re-exposure is necessary No substantial changes

F IPSASB sets effective date for Concessionary Leases and Other Arrangements 
Conveying Rights over Assets (Amendments to IPSAS 43, IPSAS 47 and IPSAS 48) See next slide

G IPSASB issues Basis for Conclusions (to be discussed at the July 2024 Check-in) See Agenda Item 4.3.2



Recommendation

• Effective date of amendments to IPSAS 43 and IPSAS 47:
 January 1, 2027 

(Consistent with IPSASB’s decision at the December 2023 meeting)

Agenda Item 4.2.7 (pages 43–47 of PDF)
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Approval of Concessionary Leases and Other Arrangements Conveying 
Rights over Assets (Amendments to IPSAS 43, IPSAS 47 and IPSAS 48)
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