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Chief Executive Officer: Ms E Swart 

 
 
 

The Technical Director 

International Public Sector Accounting Standards Board 

International Federation of Accountants 

277 Wellington Street, 4th Floor 

Toronto, Ontario M5V 3H2 Canada 

Per e-mail 

10 September 2014 

 

Dear Stephenie,  

COMMENTS ON EXPOSURE DRAFT 55: IMPROVEMENTS TO IPSASs 2014 

We welcome the opportunity to provide comments on Exposure Draft 55 on Improvements to IPSASs 
2014. 

Overall, we support the biennial revision of the IPSASs to align them to IFRSs and agree with the 
amendments proposed in the Exposure Draft. We believe the proposed amendments will enhance 
and improve the principles set out in the IPSASs. 

While we acknowledge the IPSASB’s efforts to update the IPSASs for annual Improvements to IFRSs 
made to the equivalent IFRSs by the IASB, we would like to encourage the Board to undertake a 
future project to review existing IPSASs to ensure consistent references to other standards and use of 
terminology. 

The views expressed in this letter are those of the Secretariat and not the Accounting Standards 
Board (Board).  

Please do not hesitate to contact me should you wish to discuss any of our comments. 

Yours sincerely 

Erna Swart  

Chief Executive Officer 
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GENERAL MATTERS FOR COMMENT 

Amendments to IPSAS 1 on Presentation of Financial Statements 

We support the proposed amendment and also agree with the IPSASB for excluding those 
amendments that relate to presenting additional comparative information, and presenting a statement 
of financial position at the beginning of a preceding period for retrospective changes resulting from 
accounting policy changes, restatements and reclassifications. 

We note that the term “preceding” has been left out in the proposed amendments in paragraph 53, 
and we propose that this paragraph should be amended as indicated below:   

“Except when IPSAS permits or requires otherwise, an entity shall present comparative information 
shall be disclosed in respect of the previous preceding period for all amounts reported in the financial 
statements…”  

We also note the inconsistent use of terminology in the proposed amendments in paragraph 53B. To 
be consistent with paragraphs 21, 53 and 53A, we propose that paragraph 53B, 54 and 57 should be 
amended by replacing “previous period(s)” with “preceding period(s)”, and/or “last reporting date” with 
“end of the preceding period”. 

Amendments to IPSAS 17 on Property, Plant and Equipment 

We support all the proposed amendments to IPSAS 17. 

Amendments to IPSAS 28 on Financial Instruments: Presentation 

We support the proposed amendments to clarify the tax effect of distributions to holders of equity 
instruments. 

Amendments to IPSAS 28 on Intangible Assets 

We support all the proposed amendments to IPSAS 31.     

IASB Improvements considered for inclusion in ED 55 

We agree with the IPSASB’s reasons for excluding certain amendments. 
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CIPFA, the Chartered Institute of Public Finance and Accountancy, is the 

professional body for people in public finance. Our 14,000 members work 

throughout the public services, in national audit agencies, in major 

accountancy firms, and in other bodies where public money needs to be 

effectively and efficiently managed. 

As the world’s only professional accountancy body to specialise in public 

services, CIPFA’s portfolio of qualifications are the foundation for a career in 

public finance. They include the benchmark professional qualification for public 

sector accountants as well as a postgraduate diploma for people already 

working in leadership positions. They are taught by our in-house CIPFA 

Education and Training Centre as well as other places of learning around the 

world. 

We also champion high performance in public services, translating our 

experience and insight into clear advice and practical services. They include 

information and guidance, courses and conferences, property and asset 

management solutions, consultancy and interim people for a range of public 

sector clients. 

Globally, CIPFA shows the way in public finance by standing up for sound 

public financial management and good governance. We work with donors, 

partner governments, accountancy bodies and the public sector around the 

world to advance public finance and support better public services. 
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Our ref: Responses/ 140925 SC0214 

 

Stephenie Fox 

Technical Director 

International Public Sector Accounting Standards Board 

International Federation of Accountants 

277 Wellington Street, 4th Floor 

Toronto 

Ontario M5V 3H2 

CANADA 

Submitted electronically 

 

September 2014 

 

Dear Stephenie Fox 

Exposure Draft 55, Improvements to IPSASs 2014 

CIPFA is pleased to present its comments on this Exposure Draft, which have been 

reviewed by CIPFA’s Accounting and Auditing Standards Panel. 

General comment 

CIPFA welcomes the IPSASB’s commitment to maintaining its standards, whether IFRS 

converged or public sector specific.  

We agree with the proposed changes in the ED. Furthermore, we have not identified 

any additional matters arising from IFRS developments, as noted in Appendix A which 

we consider should have been included.  

I hope this is a helpful contribution to the Board’s planning process. If you have any 

questions about this response, please contact Steven Cain (e: steven.cain@cipfa.org,  

t: +44(0)20 7543 5794). 

 

Yours sincerely 

 

Alison Scott 

Assistant Director, Policy and Technical 

CIPFA 

3, Robert St, London, WC2N 6RL 

t: +44(0)1604 889451 

e: alison.scott@cipfa.org 

www.cipfa.org 
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Schweizerisches Rechnungslegungsgremium für den öffentlichen Sektor (SRS) 
Conseil suisse de présentation des comptes publics (CSPCP) 
Commissione svizzera per la presentazione della contabilità pubblica (CSPCP) 
Swiss Public Sector Financial Reporting Advisory Committee (SRS) 

Sekretariat / Secrétariat / Segretariato 
Bâtiment IDHEAP ∙ CH – 1015 Lausanne 
T 021-557.40.58 ∙ F 021-557.40.09 www.srs-cspcp.ch 

 
 
 
 
 
 
 
 
 

Swiss Comment to 

ED 55: Improvements to IPSASs 2014 
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1. Introduction 
 

The Swiss Public Sector Financial Reporting Advisory Committee (SRS-CSPCP) was 
established in 2008 by the Swiss Federal Ministry of Finance together with the cantonal 
Ministers of Finance. One of its aims is to provide the IPSAS Board with a consolidated 
statement for all three Swiss levels of government (municipalities, cantons and 
Confederation). 
The SRS-CSPCP has discussed ED 55 Improvements to IPSASs 2014 and comments as 
follows 
 

 
 
2. Comments to Exposure Draft 55 

 
The SRS-CSPCP notes that the proposed amendments to the standards 1 Presentation of 
Financial Statements, 17 Property, Plant and Equipment, 28 Financial Instruments 
Presentation and 31 Intangible Assets are marginal and do not change the essence of the 
existing requirements. These amendments are consistent with the Swiss public entities 
existing practices. Therefore the SRS-CSPCP considers the proposal appropriate and supports 
it. 

 
 
 
Lausanne, August 18, 2014 
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9 October 2014  

 

Ms Stephenie Fox 
Technical Director 
International Public Sector Accounting Standards Board 
International Federation of Accountants 
277 Wellington Street West 
Toronto  
Ontario M5V 3H2 
CANADA 

Submitted to: www.ifac.org   

 

Dear Stephenie 

ED 55 Improvements to IPSASs 2014  

Thank you for the opportunity to comment on ED 55 Improvements to IPSASs 2014 (ED 55).             
ED 55 was exposed in New Zealand and some New Zealand constituents may have made comments 
directly to you. 

We are pleased that ED 55 proposes improvements to International Public Sector Accounting 
Standards (IPSASs) to take into account amendments to International Financial Reporting Standards 
(IFRSs) based on the IASB’s Improvements to IFRSs projects and Narrow Scope Amendments projects.  
We agree with each of the proposed amendments in ED 55.     

We support the IPSASB’s work on eliminating unnecessary differences between IPSASs and IFRSs and 
encourage the IPSASB to continue to do this regularly. In our view, any unnecessary differences 
between IPSASs and IFRSs may undermine the credibility and quality of IPSASs.  This is particularly so 
if improvements to IPSASs are perceived to lag significantly behind major developments in reporting 
in the for-profit sector that potentially would also improve reporting in the public sector.   

In addition, for jurisdictions that apply IFRSs, unnecessary differences between IPSASs and IFRSs 
could create a barrier to adopting IPSASs, particularly if there are groups that comprise some entities 
that apply IFRSs and other entities that apply IPSASs.  For example, a group comprising a central 
government applying IPSASs and its government business enterprises applying IFRSs.  Unnecessary 
differences in the accounting policies applied by entities in the group would compound 
consolidation issues and affect compliance costs for group reporting entities when preparing 
consolidated financial statements.  
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If you have any questions or require clarification of any matters in this submission, please contact 
Aimy Luu Huynh (aimy.luuhuynh@xrb.govt.nz) or me. 
 
 
Yours sincerely 

 

Kimberley Crook  

Chair – New Zealand Accounting Standards Board 
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